1:41 PM Cumberland Cove POA
10/31/11

Accrual Basis Balance Sheet
As of October 31, 2011
ASSETS
Current Assets

Checking/Savings

100-000 - CASH-Checking 1st Vol Bank 67,690.23
106-000 - Cash - Petty Cash Fund 250.00
Total Checking/Savings 67,940.23

Accounts Receivable

119-000 - Assessments Receivables (Assessments Receivables) 22,803.17

Total Accounts Receivable 22,803.17
Other Current Assets

112-000 - CD # 68760 1st vol Bank 92,564.95

112-003 - CD # 68837 1st Vol Bank 157,435.05

122-000 - Allowance for Doubtful Account -5,641.29

Total Other Current Assets 244,358.71

Total Current Assets 335,102.11

Fixed Assets

150-000 - Welcome Center 291,103.00

154-000 - Maintenance Building 18,283.70

154-005 - Parks/Entrances 24,565.96

165-000 - Furniture & Fixtures 29,814.57

156-000 - Office Equipment 18,650.22

157-000 - Trucks and Machines 73,595.37

160-000 - Accumulated Depreciation -222,441.04

Total Fixed Assets 233,571.78

TOTAL ASSETS 568,673.89

LIABILITIES & EQUITY
Liabilities
Current Liabilities
Other Current Liabilities

206-000 * Misc Accounts Payable 20.00

210-000 - Emp Taxes/FICA Payable 2,400.35

240-000 - Helping Hands Committee 151.69

245-000 - Childrens Christmas Activities -614.58

252-000 - Capital Improvement Fund 166,584.00

300-000 - Income Tax payment -104.00

Total Other Current Liabilities 168,437.46

Total Current Liabilities 168,437.46

Total Liabilities 168,437.46
Equity

Opening Bal Equity 268.90

305-000 - Donated Capital 138,596.86

320-000 - Retained Earnings - Prior 223,154.31

32000 - Retained Earnings (Undistributed earnings of the corporation) 4,363.86

Net Income 33,852.50

Total Equity 400,236.43

TOTAL LIABILITIES & EQUITY 568,673.89
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